April 12, 1994

FAX # (212) 264-6607

Mr. Amold Bernas

Project Manager

Emergency and Remedial Response Division
U.S. Environmental Protection Agency
Region li

Room 29-30

26 Federal Plaza

New York, New York 10278

Re: York Oil Site, Moira, New York
Request for Information Under

42 U.S.C. Sec. 9604(e)

Dear Mr. Bernas:

Per telephone call this moming, we are herewith faxing to you the material which wag

inadvertently left out of our correspondence forwarded to you yesterday. It is my
understanding that you will provide a copy of this material to Ms. Kissel.

The only copy of the Agreement between United Traction Company and County of
Albany in our possession is hot very clear and may not fax well. We are mailing a
hard copy, which may be slightly more legible.

If you have any questions, please call the undersigned at (518) 482-6359.

Very tryjy your:

obe . LYyma
General Counsel
w

Att: 16 pages

570111

O

Robert P. Roche
Chairman
Albany County

A. Jerome Mc Cormick
Vice Chairman -
Saratoga County

James W. Cramer
Secretary
'Rensselaer County

Gordon H. Strait
Treasurer
Albany County

Thomas H. Clements
" Saratoga County

Bernard A. Fleishman
Rensselaer County

Joseph Pairillo, Jr.
Schenectady County

Dennis J. Fitzgerald
Executive Director

Robert G. Lyman
General Counsel

CAPITAL DISTRICT TRANSPORTATION AUTHORITY
110 Watervliet Avenue Albany, N.Y. 12206
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NEW | useD | Fai | puL | SERV. | sERv. | PARTS | ADmM. | TO]AL coLT Y 4 |NvsTHAVE. (v) Z
e 1 1 2l 4 vorizon T oM Y 7 |mpEmiaL z
NFeE 1 i i 1 1 1 B summir Y TC BY MASERATI z
= I e | 2 =l LasER Y $
FRICAL - 1% = S/l TaLON Y VOYAGER / CARAVAN HIFE
HER CONQUEST Y RAM WAGON Z 1
Hanics RS = I DAYTONA Y 2 |CARAVAN CIV (FWD) z
s - A B 4 B visTA Y 2 [ram van z 1
aNNEL <X 8| 10K & S SH 32 M sovoncs svoon Y 4 |maoen z
TETAIL T HIEE D L T ¥ WRANGLER z
ITERNAL 3 2% 2 i 4 B MEDALLION v CHEROKEE / WAGONEER %
Y RAM CHARGER / GR. WAGON |2 i
OTAL PAYROLL CURRENT MONTH Ts 52762 W Goron T cneen v 73 FYYPP z
RETAIL Y[s 20 . 00N ACCLAIM 7 SPIRIT Y1z zl
LABOR RATE WARRANTY s 30, OO M FremiEr Y DAKOTA I COMANCHE zZ 132
INTERNAL Yis 20 » OO BN LEBARON COUPE 7 CONY. y RAM PICK UP Z 4
GRAN FURY / DIPLOMAT M RECREATIONAL VEHICLES ~ |Z
5TH AVENUE (W) a " loten NEW - CARS H
NEW YORKER / DYNAGTY e [ B 2 D D . amma
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g e EINA 1YYV DEALEH FINANUIAL SDI1ATENENI
ALER VAL Horores o+ #0c. . ey \f\'/ Encovl e STATE_.Q)/__
RPERIODOF L2/~ 90 10 _LR-B/ FoOe" 0 oEINE \SYPAL NE MR CovE T EIZ
' BALANCE SHEET
ASSETS Agerl neaOUNT ';'&S‘ LIABILITIES AND NET WORTH ARST- et AN
‘JRHENT ASSETS: 1 | CURRENT LIABILITIES:
ASH ON HAND 18] sewo #6]| 2| Accoints Pavasie 200 | § M¢ R _ﬁ
ASH IN BANK 103 |1 8| | s i/ £2 | 3| customen rerunps.PavaBLE 202 | &5 ! [ ;
ASH ON DEPOSIT 104 | B 1 53 garr 5] 4| Notes PavasLe 203 | § ] L
ONTRACTS IN TRANSIT 108 { B'| | 25 cofoo| 5| ovioenos pavaste 205 |F P
TOTAL CASH AND EQUIVALENT (UNES 2.§) Bl P8 14§ 20| 8| VEMICLE PROTECTION/EXTENDED WARRANTY 27 | 5] Jus 0o
“CEIVABLES: __| 7| Vel or R et Ao WS 2 agf o0
ERVICE & PARTS ACCOUNTS A 10 | B ‘ 8 | WSC ADVANCE PAYMENT 116A-4 ;
EHICLE ACCOUNTS K 111 ; ;{7 gyfff 9 :;TAL ACCOUNTS & NOTES PAYABLE (LiNES 2.8) ° 22 ! 22
f sl . ® | 723d0| 9] 1 N JUNES 29) - YL ol 77
"USTOMER NOTES T A % 2 | B : : 10 | ACCRUED EXPENSES:
'THER RECEIVABLES § A ! miBl: g4 /67| 11 | PAYROLL AND EQUIVALENT a0 fET . 7 74{3 s
VARRANTY/ROAD READY A Al B g4/ yfy;" 12 | INTEREST 212 |E] ' i
IOLDBACK 1168 | B ) / 527 éd’ 13 | INSURANCE 213 | E ' 5
{PEGIAL VEHICLE INCOME 116C oo 0o | 14| TAxESPAYROLL L NP
LOOR PLAN ALLOWANCE 1160 | +€. R 7/2 7, | 15| TAXES.OTHER THAN PAYROLL & INCOME a5 Bl 2wadi97
YHOLESALE COMPENSATION - PARTS 116€ § §* | 16 | INCOME TAXES 26 | B © 2st47700
IVENTORY REBATES 1eF | © ST % ¢, <1 17| otveR accruED Expenses 217 | B //M
- ' 18 | TOTAL ACCRUED EXPENSES (LINES 11.17) ' 2/ 'M
YTHER 1166 | € @200 0O} 19| FLOOR PLAN LIABILITY:
"OTAL FACTORY RECEIVABLES (LINES 12 THRU 19) ¢ &/ 94703 |20 NEW CARS AND TRUCKS 220 | E-f | a7 / IZ!Z@"‘
LLOWANCE FOR DOUBTFUL ACCOUNTS e |G I T ] 21| pEmonsTRATORS a6 [E] ! :
IET RECEIVABLES (LINES 8 THRU 11 + 20 - 21) §1' 777 &5t 47| 22| useo cars anp TRUCKS 227 | E
"UE FROM FINANCE & INSURANCE CO.'S - CURRENT 1 [ S} ] | =3 ] otHER mvENTORIES 230 ; i
"OTAL RECEIVABLES (UNES 228 23) . 5 | 47/ 55 42| 24 | TOTAL FLOOR PLAN LIABILITY wnes 0z - ) 29/ Caml
IVENTORIES: 25 | TOTAL CURRENT LIABILITIES (LINES 0 +18 + 24);, -~ 157! 5063
units | S gﬁes o 26 WORKING CAPITAL :
ARS: B Y \GLE H i 120 | &1 S/t 7433 o) 21 GUIDE-$
4 () g " 2 :
ACTUAL'S
‘FOmT - GARS A W =l vz7007)|= e s Dot e
nucks: BODGE JEER, A A 28 | S| @ap &7465| 0 |OTHER LIABILITIES:
EGREATIONAL A A 124 { 31 | SECURITY DEPOSITS: LEASE VEHICLES 2430 | £
‘[HER NEW A A 125 | € _ | 32| RESERVE FOR REPOSSESSION LOSSES 250 | F
'OTAL NEW VEH. (5150 ,) 18] |4 $ | ) #4553/ F &| 33| DRIvER EDUCATION CARS 255 | F
EMOS cans|A [rs. 4] PIY B 126 | € /0 073a ¢ |3 | LEASE/IRENTAL VEHICLES % | 5| e Jor g
CARS ol A Sevs| B 127 | § | A o4 @sG @ | 35| company cars & sERVICE VEHICLES 258 | F |
TRUCKS oLl A Ens| B 12 (8] ag ,754(-9 36 | TOTAL OTHER LIABILITIES (LINES 31-35) B tle?® a0
W%Y_%EH r&r’% A oveR s| B EREAE ! 37 | LONG TERM DEBT: &mm
"OTAL USED VEHICLES (LINES 35 - 37) £l 3 7¥ oww & |3 | NotespavaBle.  GATAC|E ‘ 260 [E] -
"ARTS & ACCESSORIES - CMC 1% | S| R/3 7083 0| | susoroinaTED NOTES 3 22 [ B |
ARTS & ACCESSORIES - OTHER MFG. 131 | € / 9R¥ &2 | 40| MORTGAGES PAYABLE [4 A HE
FSS: INVENTORY ADJUSTMENT - PARTS & ACCESS. el 41 | OTHERNOTES & CONTRACTS | F 65 | 1!
IRES AND TUBES P n Sl £ | I Gnsmen 3 AR
*THER AUTOMOTIVE INVENTORIES 134 | D 43 | TOTAL LIABILITIES (LINES 25 + 36 + 42) 4 ]M 7/ &5/ |
ABOR IN PROCESS 135 | © ) 8£93.\8 p| 44| UFO RESERAVE - INVENTORY ADY., 268 [ £ | °
"HER SERVICE & PARTS INVENTORIES 13 | O 72893 9 /| *5 |NET WORTH:
46 | CAPITAL STOCK: PREFERRED w | 5| B oonen
OTAL P&A & MISC. INVT'Y, (LINES 35 THRU 46) I AIErE e D |47 COMMON an | E
ION-AUTOMOTIVE INVENTORIES w |0 48 | RETAINED EARNINGS Vs E| &7 P EdY o]
N 49 | OIVIDENDS ’ ‘ a7 | E
OTAL INVENTORIES ~ (, 4NE§33 43¢ ) Y Rzt g | 50| INVESTMENTS (PROPRIETOR OR PARTNERS) 280 | 8
'ARKETABLE SECURITIES 140 [ 0] o 51 | WITHDRAWALS 285 o
REPAID EXPENSES 145 | D & & 977 /> | 52| ApsusTMENTS 200 | G|
'TAL CURRENT ASSETS (LINES6 + 24 + 50 + 51 + 52) 8 2387423 79| 5 | NriunTs racee CURRENT EARNINGS BEFORE TAXES
THER ASSETS: T 7| 'sa Lg\’;:zm MONTH UNIT SALES | New T useo AMOUNT
FFICERS & EMPLOYEES ACCOUNTS 151 | D 55 |OYNED & | RENTALS | pAGE 3 » W | wem e | LINESS
'1E FROM FINANCE & INSURANCE COMPANIES DEFERRED 152 | B NS00 0o |58 g JAN H H ! L
FPOSITS ON CONTRACTS is3 | B s7 | G FEB H " ! z
ASH VALUE OF LIFE INSURANCE 154 | O 58 |G [ MAR H " ! 1 N
“IIVER EDUCATION CARS units | B 155 1B 1B awvr7/](¢ [ APR H H I 2 o
"ASE/RENTAL VEHICLES units | B 158 | D 4% 2304240 |¢ g MAY H H I i)
THER ASSETS & INVESTMENTS 157 | D 275 o068 8 JUN H H X
OTAL OTHER ASSETS (LINES 55 THRU 61) 8l 79 2zr9.3 |28 o JuL H I Y H
\ND, BLDGS. & EQUIPT. ( AVTOBUSNESS ) T 6 |G g AUG H 4 H _ .
\ND 8 160 |-B 64 |8 g SEP i ! x b CAOC E &
' D@S. & BLDG. EQUIPT. 8/2:2 7433 > | 161 [ B I & r94L) 65 |8 oct H ] 4 1 o
“RVICE EQUIPMENT c 2y £7e /] 162 |2 G323 97 | s |8 i NOV H ! ! i) FETANEL
ARTS & ACCESS. EQUIPT. (S) 8 m/pa 00| 100 |8 w  |er |8 H DEC H ‘ ! i 1\ gppn/ A <
».carsiserv. vericLes | 18] 29 4a7 4 2] 164 | B Do L Pl TotAL |4/ 4+ | YR3/1 3 | /o530 ¢
IAN., SIGNS & EQUIPT. Bl A5 Ars 4] 16510 I5bb /) ESTIMATED INCOME TAX 206 | § - i
"ASEHOLDS 8 166 » 70 | NET EARNINGS (LINES 68 MINUS 69) 29 | 4| /pa /o FK ¢
ET VALUE OF LAND, BLDGS. & EQUIPT (NES \ /’?/47%_5:_(’ 7 TOTAL NET WORTH (LINES 46-70) , 200984576
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PAGE 2

CODE _\.!’VJ’79

;NAME OF ACCOUNT

16 |-~ NEW VEHIGLE NET (iNe 7

. - ACCT. NO. DONE_ES_% LY
v s |
) MANAGE Al 302
NEW VEHICLE INVENTORY MAINTENANCE -7 33 [K
POLICY SERVICE - NEW o s 304 K : e |
58] TOTAL NEW VEHICLE VARIABLE SALES EXPENSE (LINE 2 THRU 5) ' L | TOTAL {K % g2l 7\ 2P
NiINEW VEHICLE VARIABLE GROSS (LINE 1 MINUS LinE ) E K NI 22£L3
Eil saLEsPERSONS’ SALARIES - NEW a8 |K K £ /
SALES MANAGERS' SALARIES - NEW. g a7 |X K </
OTHER SALARIES - NEW M E s K K
ADVERTISING - NEW Ve[ K K
SALES PERSONNEL TRAINING '; ﬁ 30 % K
DEMONSTRATION EXPENSE - NEW X g az K K
INTEREST ON FLOOR PLAN - NEW g 315 #,'g 5l
TOTAL SEMI-FIXED SALES EXPENSE - NEW (UNES 6 THRU 19 TOTAL [ K
= e :
4|

USED VEHICLE GROSS PROFIT (PAGE 3-LINE ss)

13
S 1%
¥l
SALESPERSONS’ COMMISSIONS & INCENTIVES - USED v 2 &
SALES MANAGERS' COMMISSIONS & INCENTIVES - USED Al a2 K K]
USED VEHICLE INVENTORY MAINTENANCE ? 323 2‘;1 i K }5‘/@0@"?
" | PoLIGY & WARRANTY SERVICE - USED ‘B\ s2a | K| \Golscgs 92
22| Y [ ToTAL USED VEHICLE VARIABLE SALES EXPENSE (LINES 18 THRU 21) "L | ToraL [¥ XN 2/ .2, £
23| s [USED VEHICLE VARIABLE GROSS (LINE 17 MINUS LINE 22) E X i X &2 77
24 & [ saLesPERsONS saLARIES - UsED s sz |K S| @72 A7
E D | SALES MANAGERS' SALARIES - USED 55 s7 (K f K
2] OTHER SALARIES - USED | § a8 |X ! K i
27 ADVERTISING - USED FEl a» ' BY.08D 75
2 | DEMONSTRATION EXPENSE - USED | g' s |t Y| Ffre a7
20 | INTEREST ON FLOOR PLAN - USED lé El a3 |} -
E i |_TOTAL SEMI-FIXED SALES EXPENSE - USED (LINES 24 THRU 25) [P |toraL |t tld v g072.02
31| USED VEHICLE NET (LINE 23 MINUS LINE 0 i o N tlo/ fﬁf pou
32| © . "7 BODY AND PAINT - : ACCT.  ACCOUNT ACCOUNT _MECHANICAL - -~
o e T e T N e ) I il e W e B 5
ulgld ' ' a.r [J ar. |®:4]GRoSS PROFIT IR a.r. [tlaip 7 &, G.P.
EIry NAr zre2 38 3408 |SanviEs saon_ |t S sovenss
] o [ : . W s onz ol 3418 | vacaTion & TimE oFF A | , , §|  Sraz oo
At Al s »)/70)/9‘ 3438 | ADVERI Bia 81 [t | 722329
1ot I N4 222,9 3448 | AlRbiey. 10018 & aan bl 5| 22 £
BN il 49 2450 | BRBYCE VEFICLE A 5] P
w|C[ 8 2.P2%67 3468 | POLICY ADJUSTMENTS 3t6A | L /7/379/
41 | .E d : i K P ] . gggg aemecmno&vf AHIII.AINT g:ga A L 1% ) 7/73’/'
2| T HIEZRTZER SALES EXPENSE (UNES 35 THRU 41 |K; 496 23f00
o] _Waezar/z DEPT. NET LNEseMINUSLINE42) - [&] 5 Pa.0e50 2. 4
« | [PARTS DEPT. GROSS PROFIT (a4 - e ) ' G (220 3577 [>T
(45| - [ sALARiEs, wAGES & INCenTIVES - PARTS a0 L S\ R3032
E p | PERSONNEL TRAINING & ADVERTISING . E m 7 . 5 MJ’
47| 5 | SUPPLIES, TOOLS & LAUNDRY i i )P( 3ss |k ? 5 yxyry’ra
48 FREIGHT LE| 35 | 3 W oY
5| [ oLy AwusTwENTS PARTS sg| o [i| | i L2 SD
50| T | pants vericie expenee Bl a7 L ? ) 5| A LI
51| S | DEPRECIATION, MAINTENANGE, REPATR & RENTAL - EQUIPMENT 38 Ik ; ] 203/
52 | TOTAL PARTS DEPT. SALES EXPENSE (LINES 45 THRU 1) TOTAL | L % 01 /327
s3] PARTS NET (LINE 44 MINUS LINE 52) CHLL el .
. FIXED EXPENSE % JOTAL *aRn
55 SALARIES & WAGES - ADMINISTRATIVE & GENERAL 382 |',"] : Y ¢ & 2875 7
56 | EMPLOYEE BENEFITS L . [ REVI X4
57| A [PavroLLtaxes FI s Ml : [* 9 L9
58 | D [ ADVERTISING GENERAL & INSTITUTIONAL T 2 W L j/lo 00
59| M [ STATIONERY, OFFICE SUPPLIES & FOSTAGE X{ 38 [M ‘ X |M| L[L06432¥
(60| | | LEGAL AUDITING, COLLECTION & OTHER OUTSIDE SERVICES el 3 [ M 2943 2327
1] N | COMPANY CAR EXPENSE D a2 ¥ 'f. :
62 | ) | _PUYES, SUBSCRIPTIONS & CONTRIBUTIONS as ¥ W Kl /24 Vi
63 | DATA PROCESSING SERVICES ara M ks
P TRAVEL & ENTERTAINMENT . ki
e | T [ eap oesrs ars M|
66 | B [ misceLLaneous X1 a0 Ml
67| A | ReNT & EQUIVALENT P —ngl') a8 |
68 | T | MAINTENANCE & REPAIRS - REAL ESTATE E| o |B
E{ I | INTEREST (OTHER THAN FLOOR PLAN & MORTGAGE) I
|70 | y | INSURANCE, TAXES & LICENSES (OTHER THAN PAYROLL & REAL ESTATE) - s| -g%?— o ,
71| ¢ |_DEPRECIATION, MAINTENANCE & RENTAL - FURNITURE, SIGNS & EQUIPMENT £ LAl 200 | &G 1/ L.r/
72 HEAT, LIGHT, POWER & WATER 395 IM] 22 23452
73 | TELEPHONE ass (M 3 B R Soas o
[74] - TOTAL FIXED EXPENSE (nes 55 vamw 73 e TOTAL [M] 1 ¥ g0/ 9
75 SALARIES - OWNERS & OFFICERS 399 7 y 28 70|
76 | TOTAL EXPENSES (LINES 6, 15, 22, 20, 428, 42M, 52, 74 & 75) TOTAL [¥ ’ 40 1 93258
77 | OPERATING PROFIT (LINES 18, 31, 438, 43M, 53 MINUS LINES 74 & 75) < |M M ’&’_‘éié‘ il
78 | OTHER INCOME AND (DEDUCTIONS) - NET (PAGE ¢ - LINE 45) , ~ B30 |
o |NET EARNINGS OR (LOSS) - BEFORE INCOME TAX ( ggﬁmz,:‘;glg;;,g,, )y N M9.4395%
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R : — L ENDING _ IR <3 /- CODE PAGE3
R DEPARTMENTAL GROSS PROFIT ANALYSIS
U | oot Ty . PER ACCOUNT YE%M?SNBATE . PER
1 BT “sates 1] GROSS PROFIT [F] unms | T - . NAME. ‘ NO. SALES GrossproFm  [+] “unirs | UNIT
1 % 18 coLt ' R B & zosw o] oo o o
N [4 18 HORIZON/OMN RETAIL [ 402 [N B9 /078 P 25, 8 o
i [4 8 SUMMIT RETAIL | 408 [N I 4 i
15 3 I8 0 . 3 g
N b P : s LASER _RETAIL [ 404 N ! P E
N P ; 8 TALON RETALL | 405 [N .' , P g
N 4 | 8 DAYTONA RETAL | 408 ] , £79 9L  slerg <2 WE;
N [4 | 8 STEALTH RETAL | 407 [N ; P ]
N T g reaL | N .
N ° B VISTA RETAIL | 408 [N erivd WYL Zd I )
N : N Kl SUNDANCE/SHADOW RETAIL | 409 |N] 2/ Ja71 4% so 2435~ 8| o
N e g sl ) I - N R N
N @ 8 LEBARON SEDAN (4) RETAIL | 410 [N Q : E S o
o 9 ACCLAI/SPIRIT PETAL | 011 N3 922 2|0 wvivse 23 W N
5 N Q T PREMIER RETAIL | 414 N o Q i 1 HIR J
<1 M E T MONACO B RETAIL | 415 [N 4’-}’3—2’2}0 N Fera 2301 _"_4» i
1 Ll T LEBARON COUPE/CONV. (1) RETANL | 418 N : 9 T f N
ol o ! __ RETAL N g A
n N ; al ) T N.Y. SALONIDYNASTY () RETAIL | 18 A v xXr -1 243 /Z Tl ‘//,a‘ e
N : A T CHRYSLER GTS (Cj RETAIL | 419 (N Q 4 ]
N : 9 ! T N.Y. LANDAU (C) RETALL | 420 [N Q i _
W a T N.Y. 5TH AVENUE () RETAIL [ 421 [N e T _
0 a _ T IMPERIAL (v) RETAL | 422 [ a I ]
9 L t : T TC BY MASERAT] . RETAIL | 423 [0 Q I -
VIl TR L s ‘ RETAIL 2 i .
E o 9 ! I OTHER NEW CARS, RETAL | 426 [0 : ’ Q o
? g N TOTAL CARS RETAIL NI 0655C 3] 157 zem g 2] g LA
H 9 e I VOYAGER/CARAVAN ReTAL | 427 19 ) 270 003 0/ |9 £ g /,;,: w2 |l e A
| ‘g' f ;‘3 ,TT, Towna.coumnx RETAIL [ 428 [0 ; , a : r e o
) Q. I RAM WAGON RETAL | 429 [O] /" P8R8 o 4s #/3 8 2 —
cl9 a I CARAVAN CIV ReTAL [ 430 [0 2pev900 18 5.5 222208 N
L g ' : i % | :E RAM VAN RETAL [ 431 [9 A;"/ £y 8 0 23 ¢ e} 2
i , . X WRANGLER RETAL | 432 [0 ; f Q : Y
El9l @ " R i CHEROKEEWAGONEER  RETAIL | 423 [0 ; . T
CR ! Bl i i RAM CHARGERIGR. WAGON RETAIL | 434 HP 282008  ,owz av i )
2 I - R, Ao rew s 18 o zo oo [f|rs palil
- 5 I ] T RETAL o v R \ % _
2 I , T DAKOTAICOMANGRE RETAL | %8 I0F49 29 0/ [ 2.4 ma gfe =77
o ! a i : y RAM PICK up ~ RETAIL [ 437 [0 %00 /85 65| a2z R a',-,;/_
- I - ' TN B R b
9 ! J i : u RECREATIONAL VEHICLES  RETAIL | 440 0 B ‘,’~__ _
A i Bl y OTHER NEW TRUCKS ‘RETA [ 441 [@ 8 H
o N I TOTAL TRUCKS RETAIL 9 F23 R /v AT EF Y
< N ) caRs ' il bl VR Y ) PV
ol | BT T TRUCKS Feer [ we 19] 0z 50y ool ~eagsg Y
Rl T ¥ TOTALFLEET — — s pis 32 B /5 ¢ gl
! ! Al U TOTAL NEW CAR & TRUGK 5225308/ Al ay) 795 244
- ® ! i Ao i v NON-AUTOMOTIVE & OTHER - NEW | 450 4 f ] ‘ oo
B N T [ | 1 y REPOSSESSED VEHICLE LOSSES | 455€ |- i : ¥
| _, Rl | v FINANCE & INSURANCE - AUTO as7F | o Blasascar i
ma H il ! Yy SERVICE CONTRACTS - New Y X | 2060 2|8
7] Al > TOTAL NEW VEHICLE DEPT, Plye 00456356 3\3F0 7 FF /
7 - J USED CARS PETAL | 470 [P/ 5g 7092 £8 17224 24| St
N I Y USED TRUCKS RETAIL | 471 'ﬂ’\‘m,_'_r?o oo Bl 94 g 298 vy
g : 8l X y USED CHAYSLER LEASING  RETAIL | 472 4 : ' L : v
| I I TOTAL USED VEHICLE - RETAIL W7202992 P8 2 75 75,738 Z3/
MEMoony [RI RECON. COST USED VEHICLES RETAIL a8 | |- MEMO ONLY A _ , o
HIE : ! u USED CARS WHOLESALE 3 R /23 287 ra /2 300 to U AT
o f I f g USED TRUCKS WHOLESALE il 2 o3&L3| /o 027 /¢ 8 \Fo
4 H S g || - Bt oxcéy
. S { : ggg&ggER REPOSSESSION 478E § ! i 3
Al | S ; u NON-AUTO & OTHER - USED a9 [P s u o
Bf ! ! v REPOSSESSED VEHICLE LOSSES | 4808 H ; )
] S| 1 U FINANCE & INSURANCE - AUTO 481F sz 5749 |0 N2y
i X [ | ; u SERVICE CONTRACTS - USED 42 |P MKiooo 8] 4 o2 27 26
P s ! ' TOTAL USED VEHICLE DEPT, B/ 82 P o/ P $l.2 2V 5 T
OR o A
oo : s ‘ RETAIL LEASING GARS 2 ! H
H 8 : Y| RETAIL LEASING TRUCKS I3 8
D ORY A
TOTAL DAYS IN INVENTORY TOTAL DAYS IN INVENTORY
INVENTORY . INVENTORY
CARS 120 2130 | overap TRUCKS 120 2130 | overao
H I | y IHI ¥ ¥ ¥ R !
\AS H N Y v 1% ¥ % % 1%
i
1, i
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Reynoids s Reynolds

DEASER _, , . o tporoRy /NN Eﬁg:ﬁg 42-92-90  one PAGE 4
L DEPARTMENTAL GROSS . ‘PROFIT ANALYSIS ' _
e B . ACCOUNT YEAR . TOLDATE
1 B[ - saes G6Ross PROFIT [i] RO.NO's [ SP% s * i NAME No. [% SALES I GROSS PROFIT |l R.0.NO's @ SP2 &
—1 Y Y CUSTOMER LABOR - MECHANICAL | 50 [Yl2.00 [ #95] 01 B} AS azro|¥lepes
_2 gy 15 4 SRECHANIGAL A0S LABOR 5t N vo676 N Lwssas|] o2
3 |l X Y WARRANTY LABOR - MECHANICAL | 552 |V 079995 5| sd gere 7] 2 25
Z Ul X Y ROAD READY LABOR 553 [N X M
s| sy X ! Y LABOR - INTERNAL - MECHANICAL | 554 [¥] 1/, s 27 X [ dao)ly 2¢/
Ve M X i ‘ CUSTOMER LABOR - NON-AUTO 555 [V, X S
7] X ! SUBLET WORK - MECHANICAL 558 M </ ;a,@ 7¥ ¥ Alpmap 2
8| / SUBLET WORK - WARRANTY - MECH. | ss7 (W 2772, 1% IR RO _
I o Nuveen GAS, OIL - LUBRICANTS 558 W =/ _904/;/')( | v 29vc8 o Noveen
10 ) J% weren UNAPPLIEDIVARIANCE LABOR MECH. [ 5590 | | Lk J* vmEn
] ‘ X TOTAL MECHANICAL DEPT. Ners s /s Mlawe £33 02
12| . X g CUSTOMER LABOR - 80DY & PANT [ 560 W /)y’ o o 2 N asevr20 M| 272
: X Y WARRANTY LABOR - BODY & PANT | s62 [W] / +° 797/0 8 »eras N 74/
‘ X ) A LABOR INTERNAL'- BODY & PAINT | 563 |¥ /£ 720 2.3 1% 5. N 2
X SUBLET WORK - BODY & PAINT 564 |W,' Y xsesy 8 )7 £ '
' X SUBLET WORK - WARRANTY -B& P | 565 W o' wir g £/P05
X BODY & PAINT SHOP MATERIALS 66 W 29 cp75P g A5 A
\ X UNAPPLIED/VARIANCE LABOR B & P | 567D Bl gv s o)
X ‘ TOTAL BODY & PAINT DEPT. W zosz0 728 70 2587 | |
X s 5. MECHANI X
ST dog | ns e Tv0 Moo pcrsoliliig seazal oo |
i 21 ; T MECHANICAL 6l P Yered |  ieos &0 | el
: X i P & A - WARRANTY-MECHANICAL 52 W /g29v7 578 42 /0 y&Le|
3| W X i y P & A- COUNTER RETAIL 78 ¥ 24z 5% Jo17 2804 |8} roes
#|p M X Y P & A- COUNTER WHOLESALE 514 WMlyara37 e Bl =2 £2520 8| 72 22/
s W ' P & A - INTERNAL - MECHANICAL 55 W ~3 73/ 222N
ary: Y P & A-PEPAR ORERS -BSRYE |50 M1 25 g o) |1 G 7RC AP
77 | F; W Y P & A- WARRANTY-BODY & PAINT | 562 [W P 2/s0 M 2 2 29 2L
s | W Y P & A - INTEANAL-B0DY & PAINT 583 [W ‘ ’ Y ? }
-"5: T M PURCHASE DISCOUNTS - P & A 585E N /9407 59
0 s Y WHOLESALE COMPENSATION 586F N JEX G S
U | ‘ Y P& A-INVENTORY ADJUSTMENTS |se7G| © Y S 2o
2 | (¥ ¥ TIRES AND TUBES 0 B F90s00 G40 7r
wl W y NON-AUTO.-& MISCELLANEOUS 505 |W ' Y '
wl W Y TOTAL P & A/DEPARTMENT %g 2083279
s - TOTAL ALL DEPAHTMENTS .
5] P " P3.L52 + 68 + P4, Mp9es570 74 NVaar v1a 68
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THE COUNTY OTF ALBANY
AND

HE CA PITAL DISTR ICT TRANSPORTATION AUTHORITY

o N (a This Agreement made and entered into this 1ith day of July 1972 by and between the
'}COUNTY C)F ALBANY, NEW YORK, ‘a munkipal corporation, with its offices at the County

Court House, Eagle Strect, Albany, Ne\v York 12207 (hereinafter 1efern.d to ‘as 'County"),

of
?

and the CAPITAL DISTRICT TRA\'SPORTATIO\I AUTHGRITY, "a public benefit corp‘o;'ation,

with its offices at 3 Computer Drwe Albany, New York, 12205, (l_iereinafter referredjto as
-""Authority").
: |
WITNESSETH: f
WHEREAS the County owns and operates a local pubhc Lr'msporn:xtxon f’lcmt; s ﬁcre—
inafter feferred to as "United Traction Company", and bas on hand cerpain buse_s., ,rolrling
Stocl;; equipnient,- 'pérts; -inventbry, real propei{iy a.n.d 6ther assets of the Uﬁited Tfaétfqﬁ
".Com[..)any and Counﬁj is desirous of di.s‘contzinuing_respoﬁsibility for' the letLIre -operaffi‘oin of
'sa-ic_l local tranSportati'on fécility and of tra_nsferriné all 'dukieé, reSponsibilitiles and ol;?)li-‘ o
gations for sucﬁ future éperation, together with rights, privileges and assels thckeof,; to the
Capil;aT].)‘istrict Transportation Authority,l wh.ich 1s empowered by law :t(.) aéqﬁire and fopf.zrz_lte‘_ .
_s;iicl transportation facility and has indicated its de;ilje tolpu'rchase said i;'acility as #ig‘oing
cohcern, and | -

!

-WHEREAS, the value of the 'asset;_s of the said United Traction Company and the

"100 pew buses" lzere_inaftér méntioned are .vsubs‘tantially. in excess of the SL.llnl of $5,2{00, 000.00 |
but tli; said 'County_ desires to remove ftself as operator of a local public transporation
system'and avoid future deficits which may occur after the :clos.inghereinafter men‘tioned.,
and the Authority was created for the purpose of acquiring (;fansportatiqn systems to
integrate mass trans‘portation, and

WHEREAS, the -A‘ut"hori'cy duly a;xtllol'izecl its Chairman to entev this ‘ilf.{'I‘CBlTlﬂht by
its ".Ics_olution No. 10-1972, a copy of whieh is annexed hereto as Attachment A and Counly

“authorized the Chaivman of the County Legislalure to enler into this agreement by its

Reaolution No. 85 a copy of which is annexed heveto as Attachment 3.



NOW, THEREFORE, in consideration of thes¢ premises and agreements hereinafter

set out, the parties hereto agrece as follows:

1. The Authority shall purchase huses, ' rollin_‘g stock, equipmcnt, parts, inventory,

- real property and all other assets and property of the United Traction Company or the

County of Albany used in os /\ connection w;th pnbhr: transportation and the "100 new buses'
hereinafter mentioned foiﬁt‘ e sum of $5, 200, bO0.00 or the sum of the following, whichever

is the lesser:;

A. The sum whlch has boen pzud by the County of Alb'lny for the
purchase of the capital stock of the\Umted Traction Company.

B.. . The sum of money for which the Unitcd 't‘}‘action. Company is
i_ndebtod to vendors 'and‘ otho_r non-tort olnimt\nts at tho clos ing for materials and services.

!
!

C. The sum of m’one'y which the County of Albany has paid to or izs'

~ mdebted to the United Traction Company (operahonal dehcu:) pursu'mt to Paraaraph 6 ()
ofa certam ‘wreement bﬂtween the Umted Tractxon Company and Lhn County of Albany dated -

-4October 1, 197 O Any accrued but not paid sums to bo paid to the Umted Tractxon Company

: by t_ho County of Albany aftexj closmg.

D. The "100 new buses" owned by the County of ‘Albzmy which btloes

' were purchased by the County of Albany with New York State assistance, the prio'e of sjaid
- buses to be $2,690, 000. 00 (having been clenreciated at the rate of :7.41% pef- annum for one - |

- year) subject to the repayment provisions of an a‘groementbetween thé:Countynof Albany

and State of New York with respect to the New York State financial assistance given to the |
County for the pur hase of said buses.

.2. Pmor to closmn the Aul.horll:y s audltors (presently Peat, Marwicls, '\htchell &

.-

- Co.) shall be permi_tted to examine ::_md aodit the‘ books and records of the United Traction

Company for the purpose of establishing the sums for kems 1A, 1B, 1C and 1D hcrem 'md

’ .
also for the purpose of ascortaining the following:
___...L.LLRQ_ : : o 102 e

A.  All potential or asserted claims (meaning all occurrences) panding

agninst United Traction Compaay and the County of Albany and as to the Comnty of Albany,
only those arising out of the operation of the United ‘Traction Company by the County of
Albany or velated to Lhe ownership of the Uniled “Traction Company stock by Lhe Courity of

Albany,



L,

Y
-4

-3

B. »tAll United Traction .Company-management‘erhployecs' retire;;—

R

ment agreements, plans or arrangements and any other peripheral henefits relating thereto

“which are not to be unusual or inconsistent with normal business practice or more than

iy

those described in a boolxlet entitled "Uxuted Traction Comp’my Benehts"
R LR AR — i

C.  The status of complete, suff.icient and proper insurance
protection against public liability for toyt claims, . for workmen's compensation, disability,

unemployment fire, theft»ancl property damage which are to be.the usual cove‘rﬂn'e and Efor-

1

personal m_]uries retroqctwely com\plete to $100, 000, 00 per person and to $1, 000, 000, 00
N

per accident e‘ccept the fxrst $25, 000, 00,

3., As to any claims or causes of action made against United Traction Company,

gy

the County of Albany or the Authority or any third parties, which are in any way related to
the activi‘ties of the United Traction Company or the County of Albany (as: to the Countyf4 of
. B
Alba.ny only those amsmcr out of the operation of the United Traction Company by the County

- of Albany or related to the ownerslup of Umted Traction Company stock by the County of

- Albany), the Authority shall pay the Same 1f thie United Traction Compans‘r or the; County of

ca ¥

Albany would have heen liable providing that the Authority has the absolute right to deter—

' mine as to any claimant, which shall be paid and which shall be résisted, “in or out of court
as set forth in Paragraph 5 herein. - As to any claims which have been reduced to judgment

or where there is not sufficient or timely written notice given to the Authority or .}vhere there:

il

s zivestiug‘ of any obligation to pay so that the righté of the Authority are prejudicetl, the '.

Authority shall have no duty or obligation to pay or qo;1teAst' or otherwise be responsible

oy .

"there.for. .
. - The .ﬂiu_thorit_w,r sllall have no d‘uty or* obliwation to dissolve or otherwise have

DR b, AR |

any duty or obho‘ation with 1esp°ct to the Umted Tr’ictlon Compdny e\cept as herem O\press]v '
L PP A T balatini il . NAMAROLI

set forthr and the County of Albany shall he responsi.ble to give due and timely notice to tlie
Authoi ity of any claim or c:mM of action of any nature asoei'tecl ngahist tho United ’I‘ract‘ion
Company or the County of Albany concerning its relationship with the Ilnitod.’[‘rnction
Coinpzmy or the operation of la transit system which is in any way connected w‘ith the United
©. Traction Comprmy or the Couiity of z\lhui\y as operator of “Craction C(uupéin_\“ l.n“:t in no

L T Y

- event shall the Authovity have any responsibility for any such claim or cause which ncevues

- =

alter closing. L
e . . -
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rmht to dctexmme wluch of thc iforcsaxd clmms or.ca usgs it shall pay and in what amount

R R B Ry o L L L T I L i IR

‘5 As belween any chunant and thc Authomty, the Authorxty shall have tho solc

iy

and whether it shall settle or resist.the.samo.to fingljydgment and appeal and at which sta.ge

<

. of mgotntlon, action or ploccedmo it nndht scttle and sh'lll trcat the same in a just and

Aequitable manner.

gy

6. The County of Albany shall cooperate in every proper way with the Authority to

¥
4

_minimize the risks as to claims against the Authority, United Traction Company or th'e.

County of Albany relating to the claims or. causes of action mentloned in Paraolaph 4 herem

by domrr a]l thmcrs requlred, mcludlncr but not limited to the followmcr- Ny

A. Supplying complete cooperation in defense against any such

" claim which the Authority has presented to it by anyone or pursuant to its right to mal:q}

determinations under Paragraph 5 herein. :

‘s

B. As to the real property Whlch is to be conveyed to the Authch 1ty,

'takmv necessary actlon to have the same 1emoved from all the tax rolls of taxable property
: prlor fod anuary 1, 1972 so that no real property taxes shall be c_lue and payable for assess— |

' ments made after the year 1970 and as to other tax obligations, past or future, such as

real estate, franchise and salex taxes, supporting such action to minimize or eliminate

. the same.

L C. | Coope1 ate xqtlr the Authorlty in efforts to recovor all sales
faxes paid b_-,r thef' Cvorm.ty on pnrrcllases made by Unrted Traot’ioq_ (;oméa_ny or the Coxtnry )
relating to the 'activitie_slof Uﬁited Traction Company Sinoo April 1, 1971..

D. 'Se'.rving timely \vrittéh notice upon the Authority of any rlogice o
of. claim ._or legal action made against the United Q’I:'racl‘:ion Compony orv the County of .A;lb:-my
as opera'torof United Trdction Company. |
7. 'fllc County of Albany shall tra11$f31~ to.tﬁe Authority the funds i_n the‘UniL"cd

Traction Company tort claims continsency fund (to be not less than $178,000. 00) and the

Authority shall be responsible for disposing (as set forth in Pavagraph 5 hercin) of the

- tort claims which are duly presenied to the Authority pursumnt to this agreement aud which

arosc out of the operation of the United Traction Company prior to the closing, and with -

the: cooperation of the County of Albany as set forth in Paragraph 6 hervein.

H -] - - Tt ragp Teem mins
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Co8 '.[‘he County of'Alb'mv sh‘tll m'ﬂrf‘ nmelﬁ-t-ms—-—oth@&thwat is spcclflc'tlly §et

forth herenn- ao aulst the Author 1ty for any cbhnatlon incurred duri

ing the oper’lhon oE thc

© om—

-~ - and collectlons recewed by the said County or the said United Traction Company

,UmLed Tractton Company by the Count5 of Albany or arising oul of 'm3 rclntionship bctween

—

'th° United T1act1on Company and the. Com1t3 of Alb'ln; .

——

9. Prlor to closmg the County of Albany shall havé the usual scllels msk of clamﬁbe

i or destruction by f‘ue or othnrmse of any assets to be t1 ansferrecl to the Authomty.
10. The County of Albany shall at closing provide the usual proof of title to real |

property and that it is free and clear of all encumbrances including but not limited tlo;'E

: N
judgments and hens.

11, That the Authority honor the prepaid ridership for which sales have heen mzttde

{
12 The County aarees to take whatever steps may be necessary to transfer or z‘tssign '
to the Authorxty all state and federal gr'mts wluch they have recewed or are entitled. to

" “for the operahons mamtenance reh'lbllvt'ltxon and 1mprovement of a pubhc transpo itat ion

"\system. N

13. ThlS aareement is subject to the ‘appr oval in all respects of the Urban I\/I'ISS

: Transportahou Adm.mxstx atlon the Division of the Budg er the D\partment of Transportation .
ﬁnd the sald County, the ucht of -the Authomty's audltom and the receipl of qpphcable

o .I‘edel -al ﬁﬁd State a;cl and 100'11 share 1ef°rrcd to on Patres 86, 180 ﬁnd 181 of "The Supple—

-

ment'll Budcet"- and the C.ounty Gw ing ood 'md marhetable htla to wh'ltevel is sold by 1t
to the Authorlty. | . |

14; _At li_fs option the Authority may ﬁss_ign‘ this contract to 'ariypul-ali,c: benefit
S\;las'fflidry formed by it. |

15. The; ciosing d:.}te of this agreement shall he at‘. 12:6i PR-I; August 7L, 1972 qt whiclh‘
time tiie'AuthSri.tj.' will assume cor‘nplete‘cllontrol and fesbons ihi]ity for the opemtion.of. the’
said system subjéct to t]'\e provisions of Paragraph 13 hereof. The aﬁmunf the ‘Com;ty is 1;0-
quired to fep:}y to the State of Nc_szork‘ for the 100 nesw huses! plus 10% of the amount of
“bhe purchase price compu‘tccl herciu iJLll‘SLlllllt‘ lo Subdivisions A, L‘ and C of 'P‘;lrag_‘;mﬁh 1
shall be r(_tamcd at the ciosmv by the A . Authority subject to the audltq prov chd for hm(‘m

and thc: approvals of other governmental ugcncics'aucl hodies referrved to hervein.
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WHEREAS, an agreement was made between'the County of
Albany and the Capital District TransportatioﬁhAuthOLity date&
October 21 1971 for the purchase of the assets and the leaSLnaA
of certain "100 new buses' which agreement has not been performed
because of the‘unavailahilityvof sufficient funds and such funds
are now available and a new‘agreement is.made'to-reflect t}e
current situation°

.\.

NOW, THEREFORE, BE IT - o ]
RESOL‘.TSD tha.t u.he Chairman of tne Authorlty be alna
.hereby is authorized to enter into an agreement w1th the County

of Albany to purchase the said assets or the Unlted TractlJn
I

Company and certain "100 new buses" from the. sald County, said

agreement to contaln the terms and be in the form of the aaree-
ment anneyed hereto and for the total purchase prlce to be not

in ehcess of $5 200, 000. 00 N the Elnal purchase prlce to be

set as provn.ded for in satd aaree'nent

" = fl

!
i

CERTIFICATE

The undersmned duly qualified and acting as Sccrctar) oi the Capital Ristrict
Transportation Authority, ce I‘LIflC': that the foregoing is a true and correcct copy”
of a Resolution, adopted at a leo.my convenad meeting of the Capital Dtstmc
Transportation Authorlty held on the 1ith day of July 1972,

g
=11 AL /LL/ '>7~ i

CCN"[‘.ﬂ Iamilton D. SouLh, Secrcf:u; \/
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owned'by the United-Tracti

o
o
I

. cmme e e

Lo AEOULULION:NOI 10 -1972 - -

The following resolution was moved hy’Gon.Smﬁh

and seconded by Mr. Tr'avers . " and duly passed |

;WHEREAS the County of Albany is tte owner or is in

f
control of certain buses equlpment real . property, and other

assets used 1n’or 1n connection with publlc tran3portat10n (here-
1nafter callad "the\assets") a part of which is or was formerly

on Company and used for the purpose of

publlc transpo*tat*on the capltal stock ot-which company was pur-

chased by the County of Albany pursuant

to an aareement betveeng

sald County and Company dated October 1 1970, whlch publ'é

-

transportatlon has been contlnued by Lhe sald Company and Countya
'ifj WHEREAS pursuant to the purposes and poqels OL Lﬁb

Capital Dlstrlct TransportaLLon AULhOflty and.ActLon .Plan Number

One or the Authorlty it is in the best 1nterests .of the trans-_f

portatlon dlstrnct for the Authorlty or a SubSldJaly
N, . vr'

_established.'

by it to manave control and dlrect the operatlon of the facili—

ties' eculpment and aforesald property for publlc transportatlon
the strenOthenlng and 1mprovement of tcansportatlon and related
“services w1th1n the Jurlsdlctlon of the Authority and for the

purpose of implementing the Capital Improvements Projects Pro-
gram of the Authoity and consistent

¢
0

plan of the Authorlty and

with the overall transportatio

ATACTIRILNT A
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e LANS Gptbhiiviit aupcx e cm_) elid atbuLhet anu.emcnl:s wmcn ma_y have heen
- d : - | . |
. ;m'\dc b\.twecn thb p’\itles and both parties by the cxccutlon of this 'wreement relcase the

othcr and agree to indemnify and hold the other harmless’from any and all claim, claims,
cause or causes of action of each and every nature arising out of any other étgreement which . -

- may have been made between the parties hereto.

IN W’IT\IESb W[IEREOI‘ the partiz:s hereto have he1 eunto affixed their corporate

se'ﬂs and caused these prem1seb to be signed by their duly authorucd olflcers the day 'md

-

- year first above written. = _
\' . . . . R . & v

i
|
THE COUNTY OF ALBANY ' . ‘\

-

|
| THE CAPITAL DISTRICT TRA\'SPORTATIOVr AU TIIORI’I’Y

i a e

l
‘

APPROVED:

, 1972

" T.W. Parker o
Commissioner of Transportation

- APPROVED:

, 1972 S - ;

Artmu Levitt
"Comptroller of the State of New York

ADPI IOVED

, 1972

Richard L. Dunham .
Director, Division ol the Budget of
the State of New Yo;.-k

ATPROVED:

, 1072

“Urban Aass Transportation Administration
- Unitedd States of Amervica -




. AT T Ty wRaRemEr el Y da s W A

ALBANY AND THE CAPITAL DISTRICT TRANSPORTATION AUTHORITY FOR THE
ACQUISITION OF THE ASSETS OF THE UNITED TRACTION C OHPANY

By Mr, Dgygx__e_a_:

WHEREAS, The County Legislature df the County of Albahy, by
Resolution No. 129 adopted Ohtober 7, 1971, authorized the sale of
the assets of the United Tréction Comﬁanv to the Capital District
'Transportatlon Authorlty and hgreed to lease to the said Authorlty

"100 new buses owmed by the County of Albany, -and

WHEREAS, It has now'heen determined that it would be in the.
L - )
_best interest of the Authority to purchase said "100 new buses",t

and

UHEREAS It Uould be in th° best interest of the County of

Albany and the publlc transportatlon generally w1th1n ‘the Capltal
Dlstrict reglon for the Authority to own and operate the Unlted
Tractlon Company, now, therefore, be 1t |

4; RESOLVED, By the COUHLY Leglslature of the County ox Albany,
that the Gounty of Albany does hereby agree to sell to the Capltal\
Dlstrlct Transportatlon Authority all the ass=ts of the United | ;i

Lractlon Company togetncr with "100 new. buses" for a sum not to

exceed $5, 200 000 00 and in accordance Uth the, Lerms of the Agre

'!-
ment attached hereto as Exhlblt "A" and made a part hereo;, and, bé.
' %
it further ’

RESOLVED That tha‘Chalrman of the hountj Leglslature is heteby
authorlzed to enter into an Acreemeﬂt and to execute the necassary*~
documents to efféctuate the sale of the assets of the United
Traétion Company to the Capital DiStrict Tranéportation Authority‘
together with the sale of'"lOO new buses" th the Authbtity by the
County of Albany. The said Agreement is thlbe substantially in the .
form hf_the Agreement attached hereto as Exhibit "A", and to be
approved as tb form by the County Attorney, and, be it fhrther

RESOLVLD That the Clerk of the County Leglslaturc be, and ho

" hercby is, directed to Eornard certified COpl“S of thls resolutlon

to the proper County, State and Federal off1c1als.
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AGREEMENT
BETWEEN
UNITED TRACTION COUPAKY
AND | :
COUNTY OF ALBAKY, NEW YORK !

This a- reement dated Septemer ;1970 (hereinafier cclied the

f

MAgre '*mont") belwesn Uaited Traction Company, & domestic corporeticn

|
[

with #ts principal olfize n the Ci ity and County of Altany, Stute ¢ ch Tounlz,
{1ereinafier called the "Company") and Com:.y of Albany, New Yoily, o

municipal corperation, (hereinaiter called the "County™);
WITNESSETH:

WHEREALS, e Compan j 1o engeged L the business of cp Jerotin

N]

an omulbus cystom uade w:mis foz2 of the 1>=.:.,11.<: Service Commiszsion of
the Biate of Now York ts doseribed Ia cad cemtified fa Case No, 13605 &

order dated Fobiuawy 13, 1652; and

:

WHEREAS, beezuge of fing ancicl Sifficultien regutiing in substealiict
Ysses b v tae CO‘:.*‘JL... 7 it has patiticasd on Auvgust 12, 1970, tie Public
: o
Service Commissica of the State of Now York to abandon all of it omnitug

operations, hoerelnaitor deseribed; and

2

WHEREAS, in the judzment of tie County the continusace of
omnibus service o now provided by tae Cempany is ia the beot iatorost ol
)

the people of the County of Albery; and

WHIREAS, {o cszure the continnance of said orinilbus zervice the

Couiity is desivens oxid vrilling to ceeuire o7 purchase, 2l of the ciocl: of "

the Company under the to
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WHEREAS, k2 cuthoriszed ccmmon zo=-par stoek (810, stoted valuc

cceoh) ccnsists of 85, 230 chares oo gel tozii in the amended Aricies of

.y meaae S vy sy myim o yqaer cnmimmd e d .
Treorsoration of the Compuny asd i ite Pullic Service Commission Order

& - emne - 8 . 3 o~ T ~r s amyem
duted Suamary 21, 1044 In Cuse Ro, 1833C; ond :

FICTYRINGIA D Jrew vy s K- Then
0'4...-4.5\13."'-;” (o2 TALLWn O DG aLy

<
L3
Lﬁ

Comralzsion in Orders doted Deccraber o, 1655 = Case No, 17513 ani

- Anril 38, 1003 » Cuze o, 1770E, the \.,cmp:;r.y rotired ond reeguired
certoin of s cloch: acreiskoiore dogeribed oo thit the L.um = ¢of shares

LTS

(.

s v . - | .
ingucd end culsioidine is mow 20, 20 clures cad the number of chesr c«{ haclc
|
|

ey T T - [ 2 Y ~J IR |
oo Treaosury Stock L. 0w 8, 686 chures; ala

- S AV N VO mle e [ S [ Ry 3 A\ . v.....
WHEERBAS, of the 25,532 shoros izgucd azd ouistanding, 43 chure

e represented oy
for cichengc so thot tae totc) mumber of shures cutitled to vole iz 25, 4%%

hetsd
[~

WHEREAS, 12 commica siocl ligreinbelore dese "Md rcprc*c. oo

o1 of (ke steek of {he Coempony cnd thal (here are ro other clase or classcs

NOW, TEEREFORE, int considzretion of the pre emisea cad h

respective covencats, representeilons end 'srecmen‘;s Liereinaiier cc':..a

it is mutually covcnm‘.f.cd ond-agreed Dy wwd 1 between the parties hercto tb'*-

they will corry out Lo lollowing agremers:

1, Tae Coun_’:y hereby aarces fo purciiase aad hereby offers to

'-

1,‘_

otlig Trust Cortillzaics wiich hove oot boen prezented

2.'..1\....,

Al

purchase ol outstouding chores of cominon sioc;. of the Compzay o3 og al “rc"z.~<1

BN

frora each of g shurilplicrs for ¢he cum o‘ $22,50 a shiare, suen translizr

s,

and sale to take place of thie closing duined in paragraph 2 below,

!

|
I
|
j
|
|
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noiily the County in welling by certliied mail of the receint Ly the Egorcy

28, 19%0 for ihe purposc of approvingy wid rotld

" ——

\ . [

2. The elosing of the tronsaciion described in paragroph 1 sl

tehie ploee of e main oilice of the Company at 110 Watervlict Avenue,

Albezy, Now York, ou lpril i, 1991 ot 11:08 o‘ lock 2.m., or a.id time
and dote at cuch oliner plnce tu may be agreed upou Ly the pazrtics hc:':.'.:

3. The Couxiy o5 awcondition of 4ilid oiler to purchace will i“ i

~eY

- an e, o0 e .- .y ot - o et
aceeptance of the sforsceld offer by shorchiclders owniany two-thirds of the

|

coucd and culztanding shores of the Conpoy j a ox beiore Cetover &1,

bvihl‘

As o furthier coadlicn of seid offer suid sharchelders ghall deliver o or

-~ .
. A%, .

efore Novamber 2, 10VD froe aad ciear of il Heas ond ensumbranteasd, i

cortificates evideneiny e shares of U Com'v.::.y in nc."o‘:;abl., foxrza, ‘cu:'
cadorsed, toroiher with ol roguisite trodzior siamps to the Toal Dc:.'.‘.;"
ace, 1 —1Or o TR e b - '1 g o oeet Co gy es e TV c'-ﬂ- vl

et} v . Of Sing It u.....l. k.h.xl-ul Mcul o ytal J._n._l.... ol d ruoe r.“')....:.,, [OMPR D) T\

The Geeroy Ageat chcll deliver ooid ehores oo tenderaed 10 the

,..-,,ar‘.
Lalywilee

~ o e Tmoet Ceedoy Y Semed: o ed 7 - & SO v oia -
wouny ol ‘ue closin o aoio peroling OVC proVIACS U.‘ 300 1"0".,\::.! g o riAy e {L.".:s‘.....,',

“or o Slilll wromspily deliver 1o t’ o chareholders cceepting suid

k] o7, P -
PR Cato il B te YUl o kol slostd REDIONRE

R . . ey - - - sy e -~ -, o 3 m 7Y
olfer as ofercuaid the surchase price for goid ghnarec, The Compuny shoid

Agcit of accepicice cf tie County’s offer az wforostid by charcholders

owning two-thirds of iuc {ssued and cuictandiang shareg of the Carprity,

4, The Comipiny cprecs oy, follovie
®,

(). 7o cull ameciiny of chardiioidors on or before Soptember

i thio agreemcat,

{b). To recommend fo the cliarcaoiders the '*ccert ¢ of tuc

o:ler of the County,

o~
0
S
[ d

-

3
]
[

fomeead Lo gharcholdens with Jm notice of mecting a

docunernt in o formi zesepiakle to the County to be cxecuted by ahareholders
!
wecepting caid oficr of ihe Coz.. L7 |

hod H
H

e m———ae et im et s m—— e o < c—— e
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5. i the evens of the : 2CCORIante by' shcreholderc owning twe=thixds

Fd e ey PP} P E TN
ef tae incued and celoloanding gho

ros of tiue Company of the offer of the
County ac cforeaciy, ihoo o J in thuit cvent, the Comparny agrezs os follows:
(2). To ccuiicae to provide cmanibus cervice in accordonae Vil

Cizicting cehedules cid rouies uilozs wilk nrior chprovel of the County

permisslon is cutaliucd from the Public Scrvice Commizgion to alter or
doondon the roules prosontdy cistiag, , '

(Ll To zetition the Publie Scrvice Commicoion of the Siate cf
New ¥ :l; for e ".';;‘.__-._, Lol fto terills 1F 50 o ocuested by tae Counis
-—— ‘

i
IR e S wim gy Sia e Bea 8% N PR,
(&), Wo proccrve ond maidtala the Company’s azsote c.;cc;.d?
|

-0 0

o N ST LN e S e e oo { g ey N - - 2 Y.
Q5 Lieeicd wy wetiviics od traasteticns in the normel courgs of bu

(. Tozarliowo CA::-‘-J"‘\- in ey cracadmoent to &g Cetiliccia ¢

Iacorporation cunipt Lo way be coproved L woiling by the Couly,

N R B N K] . ™ g g, o g 3 -y 1 o & oa o .. -~
(C). To wnrlic mo choipe n tiie Compa ayta auithorized or icsuld
-~y o el e IO 4 wpoadbd e
comazion £iock Culunt tuoaly be cathorizid in weiting by the County, | |
4. i t v iveatin s el ey A P07 Hot U I shwid 4 28 A en o [
\afe N .J\. O Elaces .b QL SRLAONLTS O Gl \..-’. .‘r i Ll

coneetion with or in rocpect to the Company’s capitel stock oxc cpt o mny
bo authorized in wriling by the Couniy. _ .

(g, Notiotrongfor, ascign, convey, mortgege, pledie or

ciherwise cacurnher any of the assels or projesiies of the Co**p...n r c::c', 2%

=3 auhorized in writing by the County, ' L

G. Taihe cvont of he acceptanze by sa*~“':101dc1~.3 owiilng two-thirds
‘ P
of tae issucd aud oulstanding shares of the Compaay o the oifcr of the | \

\ i

Courly as ciorcsald, thon and fa thot cvenl, the Counly cowdes as {oliowa: !
(a). To pey to the Company from time to time guch gum T sumg,
23 a subsidy ¢o the cperatiay revesue ¢ the Ccmp::::y, Qg are naceoasry

to meect the _cpcr;'.u. ozences o; e Compa 2usy from the date of this

|
- A l
coreeoe t uniid the purchese of the steck cg aforesaid, It iz the roorniion
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7. That
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CONUOLmWG LIS 08 LSII 5T Oy wak O Uiy o

TR ey 7 PP e 23 RS ey -
Croel Ll all Spallle O vl t._.-:e¢:nc

tuding tive ¢ :-1:."""\;.5 of i

~ RN ) 2 At

tzat the County will

- el ol P o Fal . - e t =, % 3 ) - Sem by ~
&3 Lre neccaasyy (o ingure the continued razintenaace ¢

“ - . - 2
cLicn Sromn tng dois of tals soreamen un

il the nurcihizsu

To Lecnos e o.:" roalons of the Comapany presenily cuiziing

ot 4ae sorae connot bo paid by the Company from iis cvin

.- .. q--...

tiie Comnany tothe T

T

- g . S Ve o - VN AT AN .
Compony in the sum ol £543, 683, CO, |
Y ‘

To cesizt tac Comipany in whilever manmner necLosasy

S omsa,e ¥ ..-J. A P A vge L
p\.h Leions Bl Imolied citil the purenas

L% 8 - o weey s, . A o] b E R B O, P L o} Tt o et - ,ot
tihis corcomend oad all ef the »ights and coiigavions. nere

sropricic govern-

oy cther L3p

N . V5 et At hge
.La\_--.-u-l Soens Y or 1.:....,--‘- [OR RV 4aind T

.S - - .. N
3. Al moticen, roguents, dc

hereuadar chell
when meailed by ©

(2).

9. .~f.7-l 1)“--\‘, r' .

. o
oy meme 2,00 e o B
C2 ALY 2C TELIOGULT

e 'JI‘OVISZOIL.. ot s1d

If te the Company, thicir {0

17 ¢0 thia Cowsty, then to: '

]

P | vt 1 Py Y
maands and othor com;m... yiatrxtorsiel

-

o in v..:.z:. & chall be decmed to hoave beea duly alves
owtitied pacd

Iy

United Traction Comuany .
110 Wetereliot Avenuc
Albony, Now York, 15205

ol 1!1..1-..1'."

witetlom  County Altorag
C ;unisy Court ouse
BEocle Sihrect

Couriy

e - e,
1»):.--. » I\T'n\l ‘o ‘ Luuv'? '
o T T et e .
223l eooperiio Ladciing gaad ghell tolie guch &otion

>

regaseted by the clacr parvy in order to cam out

puposes of thisg Agrccwment, : !
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.\45.\—- Cf.' P Ui P



-

L
ey

assse

. P

T,

4
]

PO

AL

=

an

i 0t 2n.

-1104 —ar )t o msr s B

o






